District Name:							Date:	ATTACHMENT B


GENERAL FUND

· The district has sufficient cash in the General Fund and does NOT anticipate needing to borrow funds internally or externally from July 2023 to December 2024.

· The district does NOT have sufficient cash in the General Fund and will do an internal temporary loan, as indicated below. (Please indicate the amounts, the fund(s) that will loan monies to the General Fund, the anticipated loan date, and the repayment date(s)).

	Amount
	Fund
	Loan Date
	Repayment Date(s)

	
	
	
	

	
	
	
	

	
	
	
	



· The district does NOT have sufficient cash in the General Fund and will issue a TRAN.
(Please indicate the TRANs amount, type (mid, cross, regular), and the anticipated funding date).

	Amount
	Type
	Funding Date
	Repayment Date(s)

	
	
	
	



· The district does NOT have sufficient cash in the General Fund and is interested in borrowing funds from the County Board of Supervisors or the Riverside County Office of Education.(Please indicate the amounts, the fund(s) that will loan monies to the General Fund, the anticipated loan date, and the repayment date(s)). (May not be a viable solution, recommend alternative cash options explored first).

	Amount
	Funding Date
	Repayment Date(s)

	
	
	



· The district does NOT have sufficient cash and has applied for a state deferral exemption.

· Other Options – please describe below.



OTHER FUNDS

· The district does NOT have sufficient cash in the Fund indicated below and will complete a temporary loan from another Fund. (Please indicate the amounts, the fund(s) that will loan and receive monies, the anticipated loan date, and the repayment date(s)).

	Amount
	From Fund
	To Fund
	Loan Date
	Repayment Date(s)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	



· Tax and Revenue Anticipation Notes (TRANs): TRANs are short term debt instruments used to finance cash flow deficits in anticipation of receiving taxes and other revenues. Although TRANs are more readily available than some of the other options listed, they may be time consuming, and in recent years, a more expensive means of financing cash flows. Depending on the period issued, a TRANs is classified as a “mid-year,” if a district issues sometime after the beginning of the fiscal year, or as a “cross-year,” if one crosses fiscal years. Districts repay TRANs with revenues attributable to the same fiscal year. Therefore, districts repay a cross-year TRANs with revenues deferred from one fiscal year to the next. Districts may issue a TRANs on a stand-alone basis, or in a pool, or grouping of several school districts. Our office recommends districts evaluate both alternatives to determine the most cost-effective approach prior to pursuing this option. Finally, once received, please be sure to include the TRANs and its set-asides or repayments in the district’s cash flow projections.


· Internal Temporary Borrowing: California Education Code (EC) Section 42603 authorizes school districts to temporarily transfer monies from one fund or account to another for the purpose of short-term borrowing. Districts are to repay transferred amounts either in the same fiscal year, or if the transfer takes place within the final 120 calendar days of the fiscal year, in the subsequent fiscal year. Please be sure to include the temporary loans and repayments in the district’s cash flow projections, even if reinstating in the next fiscal year. Certain temporary loans, such as those from the Capital Facilities Funds (Fund 25), require the repayment of interest earned (Government Code Sections 66006 and 66013). In addition, our office strongly advises districts to consult with legal counsel prior to using Cafeteria Special Revenue Fund (Fund 13) and Building Fund (Fund 21) for temporary interfund borrowing purposes to remedy cash shortfalls.


· Riverside County Office of Education: EC Sections 42621 and 42622 authorize the county superintendent of schools to issue temporary cash loans to districts with insufficient funds to meet current operating expenses. Please note this option, subject to the county board of education’s approval, is limited by RCOE’s cash balance. Please contact our office as soon as possible if the district anticipates making such a request.


· County Board of Supervisors: EC Section 42620 and Article 16, Section 6, of the California Constitution authorize the county board of supervisors to loan funds to school districts. As with RCOE temporary loans, this option is limited by the county’s cash balance. Additionally, our office’s understanding is this option may not be feasible at this time. Therefore, please contact our office immediately if the district anticipates needing this option.
